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e The Town has a formal, negotiated Custody Agreement with US Bank for the CD
portfolio.
¢ The Treasurer expects to be able to negotiate a fee reduction.

Upon a motion by Mr. Drake, seconded by Mr. Turner, the Committee voted
4 - 0 to support the plan to increase the FDIC CD program to $20 million
and to present the revised Cash Management Resolution to the full BET.

Old Business

Custodial Selection and Policy — David Weisbrod advised the committee that the draft
amendment to the Neuberger Burman Investment Management Agreement appointing
Neuberger Burman as Custodian was still being worked on by the attorneys. The amendment
would come back to the Investment Advisory Committee which previously gave their support
for the appointment subject to the satisfactory evaluation by the BET Law Committee of: 1)
compliance with the Town Charter; 2) review of whether any other legal issues need to be
addressed; 3) details relating to a dissolution of the Town'’s relationship with Neuberger
Berman as OCIO and transition to a new custodian; and 4) level of Neuberger Berman's
insurance covering the custodial services responsibilities.

5. Schedule IAC meetings through December 2018

6.

7.

July 24, 2018 at 10:00 (Tuesday)
August — no meeting

September 11, 2018 at 10:00 (Tuesday)
October 23, 2018 at 10:00  (Tuesday)
November 13, 2018 at 10:00 (Tuesday)
December 11, 2018 at 10:00 (Tuesday)

New Business

Ms. Murphy advised the Committee that due to a deterioration in the risk capital ratios of
Webster Bank the Town'’s deposits were moved to the bank's100% secured money deposit
account. The Webster Bank account officer met with Treasury to explain the decision of the
management of Webster Bank to increase leverage to accommodate their business plans.
There were no changes to Webster's credit ratings.

Adjournment

Mr. Drake made a motion, seconded by Mr. Duus, to adjourn the meeting
at 11:55 A.M. The Committee voted 4-0 in favor of the motion.

Ieen Murphy, Recordlng Secretary

David Welsbrod Cha an, Investment Advnsory Committee
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